


‘ Copper Consumption Policy Analysis

- Releasing Level of
ey Department

= Focus on the development of information technoloay, high-

“Made in China 2025" General Office ofthe end CNC machine tools and robots, agricultural machinery oo e o
(REFRES2025) State Council equipment and other fields. It is estimated that China's copper

consumption will increase by 232,000 tons by 2025.

= The growth of new energy vehicles will drive the development

"New Energy Vehicle Industry Development Plan (2021-

2035)" General Office o{ the of copper consumption. EVs have become the mainstream of Kk kT
S < s State Counc new sales vehicles. The demandfor copper in the field of EV
FrasRSEr-WaEHY (2021-20355) ) e e e
“Minimum Allowable Values of the Energy Efficiency and Energy Management = The production and sales scale of the air-conditioning industry
Energy Efficiency Grades for Room Air Conditioners” in Building Materials is affected by the implementation of new eneray efficiency *hk
(BEESETESIREERSSIER) Industry policies to drive the use of copper in household appliances.
“Action Plan for Accelerating Green and Low-Carbon State Council, = According to the country's dual-carbon strategic goals
Innovation and Development of Power Equipment” "atw::‘; gmm vigorously develop thefield of power cables to drive market *k kit
(IR L EESRERAIF ARG Commission, etc. demand for copper materials.
" 3 = In the "14th Five-Year Plan”, the investmentin the power arid
The 14th Ig\(/)e-Zf;r :’!l?jn t}?; S‘;,traots Povsv,?‘; 'I'nz\ge?,sstmmt Group ?:‘:,t:s:':”“;?{ will exceed 2.9 trillion RMB, 'an increase of 12% compared T
peck z with the "13th Five-Year Plan", which will drive the growth of
(E@.’i’lﬂ"ﬁ SR 20355 RERE) Corporation copper consumption !

g
in Full and Faithful Implementation of the New Development = | Offi fthe = Build a new power system with new energy sources such as
Philosophy” e Co i wind power and solar energy as the main structure, and drive * X kK
T tRsE et EERSiTRAER P LR the demand for copper in the power field.
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‘ Copper Scrap Recycling Policy

Dizlaeratfxllr;?]t “

Revision of "Non-ferrous Industry Standards and
Access Conditions”

(BEERaTIGEREARM)

Ministry of Industry
and Information
Technology

Clarify the copper industry norms, guide the transformation and
upgrading of the copperindustry, and raise the threshold of
technology, energy consumption, and environmental protection.

Industry Threshold

"Standard Conditions for Copper Smelting
Industry™
(Easilase)

Ministry of Industry
and Information
Technology

Promote technological progress in the copper smelting industry,
improve the comprehensive utilization rate of recyded copper
resources and the level of energy conservation and environmental
protection.

Production of Secondary
Copper

""""
Establishment and Improvement of a Green, Low-
Carbon, and Ciraslar Deve.lopment Economic

National
Development and
Reform Commission

Accelerate the establishment of a waste material recyding system,

‘strengthen the recyding of waste copper, waste glass and other

renewable resources, and increase resource output and recyding rates

Scrap Copper Waste
Collection & Recovery Rate

“The 14th Five-Year Plan for Circular Economy
Development”
(" -HYR "R TR L)

“The "14th Five-Year Plan” Raw Material Industry
Development Plan™

("HA " B E TR

"Carbon( peak action plan before 2030™
20305 RIBAETRISR)

Ministry of Ecology
and Environment of
the People’s
Republic of China

Ministry of Industry
and Information
Technology

General Office of the

State Council

By 2025, the output of secondary copper wnll reach high level, and the
establishment of a secondary copper recycling system will be
accelerated to comprehensively improve utilization efficiency.

The domestic self-suffidency rate of recycled copper is required to
reach 35%, and enterprises are encouraged to establish recyded
system to promote the integrated development of recycled metal
recycling, dismantling, processing, classification, and distribution.

Improve the recyding, sorting and processing network of scrap copper
and other non-ferrous metal resourcesto increase the output of
recycled metals.

Scrap Recycling and Use

Demand for Import
Recycled Copper

Collection & Recovery Rate

Copper Scrap Recycling

- -
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' :Negative Influence



